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Glossary 

 Hedge: It is an investment to reduce the risk of adverse price 

movements in an asset. Normally, a hedge consists of taking 

an offsetting position in a related security, such as a futures 

contract. 

 Invoice: a list of goods sent or services provided, with a 

statement of the sum due for these; a bill. 

 Joint venture: a commercial enterprise undertaken jointly by 

two or more parties which otherwise retain their distinct 

identities. 

 Ladding: The Expected decrease in exchange rates slow down 

payments, besides normal payments 

 Leading: An expected increase in exchange rates to speed up 

the payments, besides normal payments 

 


