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Summary:

In this session we learnt about economic growth, its various
determinants and types. We also learnt about Solow-Model. The Solow
Growth model is a dynamic model that allows us to see how our
endogenous variables capital per worker and output per worker are
affected by the exogenous variable savings. We also saw how
parameters such as depreciation enter the model, and finally the
effects that initial capital allocations have on the time paths toward

equilibrium.




