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Glossary 

1. Qualitative Response variable 

It is a dependent variable having qualitative nature 

 

2. Dichotomous variable  

Qualitative variable with only two categories 

 

3. Polichotomous variable 

Qualitative variable with more than three categories 

 

4. LPM 

It is Linear Probability Model. Here the dependent variable with 

two categories has its probability distribution 

 

5. LOGISTIC Model 

(LOGIT Model) It is based upon logistic distribution function. 

Natural LOGIT is the ratio of logarithm of odds for favour as 

compared to failure.  

 

6. PROBIT Model 

It is extension of the LOGIT Model based upon c.d.f. of normal 

distribution 

 


