
ASSIGNMENT 

What is simulation. 

State objectives of the simulation. 

Describe general method of simulation. 

State the models of simulation. 

What is the difference between deterministic and probabilistic 

simulation models? 

What is the difference between static and dynamic simulation 

models? 

What is ‘ Monte-Carlo’ simulation? 

State general process of ‘ Monte-Carlo’ simulation. 

State characteristics of ‘ Monte-Carlo’ simulation. 


