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Glossary

Deterministic model: Deterministic model assumes conditions
of complete certainly and perfect knowledge.

Dynamic model: when a time is considered as one of the
important variables and admits the impact of changes generated
by time the model is known as dynamic model.

Modeling in OR: A model in OR is a simplified representation
of an actual object or situation.

Operations research: It is a new approach used in the
scientific study of the operations of the system.

Stochastic model: A model by which it is possible to forecast a

pattern of events based on which managerial decisions.




