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Summary

In this lesson we learnt about Inflation and unemployment
prevailing in the developing countries. The dilemma faced by
policy makes in controlling rate of inflation & rate of
unemployment. We understood, how this dilemma has been
answered by A.W. Phillip by inflation & Unemployment trade of
Phillip Curve. We also made efforts to understand the shifts in

Phillip curve & difference in short run & long run Phillip curve.




