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GLOSSARY

Void agreement

‘An agreement not enforceable by law is said to be

void.’
Void Contract

‘A contract which ceases to be enforceable by law

becomes void when it ceases to be enforceable.’
Voidable Contract

‘An agreement which is enforceable by law at the
option of one or more parties thereto, but not at the

option of other or the others, is a voidable contract.’

Offer

When one person signifies to another

His willingness to do or to abstain from doing
anything, With a view to obtaining the assent of that
another to such act or abstinence, He is said to

make a proposal.”




Acceptance

“The proposal is said to be accepted when the
person to whom the proposal is made signifies his
assent thereto. A proposal when accepted becomes

a promise”.
Executed Contract

When both the parties perform their part of the
obligations under the contract, the contract is said to

be executed.
Executory Contract

When both the parties have yet to perform their
obligations, the contract is said to be executor. It
may also be in some cases that the contract is partly

executed and partly executory.




