
 

 

OBJECTIVE 
 

1. The main objective of this section is to introduce to the 

students basic concepts of game theory. 

2. To show how the concept of game theory can be used 

to analyze and understand the behavior of the firms in 

oligopoly and duopoly markets. 

3. To understand how the concept of Prisoner’s Dilemma is 

used to explain the behavior of competing firms in 

oligopoly market. 

 


