
ASSIGNMENT 

 

 What is  “Inventory” as per AS-2? 

 State the Scope of Accounting Standard-2, Valuation of 

Inventory 

 What is included in Cost of Inventory? 

 What is significance of Inventory Valuation? 

 Explain systems of maintaining records of Inventory  

 Explain various methods of valuation of Inventory 

 

 


