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Glossary 

Account: a summarized record of person, assets, expenses 

losses, incomes and gains 

Accountancy: it is a systematic knowledge of accounting. 

Accounting: is the process of identifying, measuring, recording, 

classifying, summarizing and communicating business 

transactions and events in terms of money. 

Book- keeping: systematical record of the transactions in the 

books of accounts.  

Concepts: Basic Accounting principals 

Conventions: Traditions in Accounting 

Depreciation is the wear and tear on the assets provided every 

year on the asset till its useful life 

Voucher is the objective proof, documentary evidence that the 

financial transaction has taken place  

 


