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Summary 

 

This session throws light on the elementary concepts of 

economics, enabling the reader to get some first hand experience 

about economics. We have discussed some important theories of 

economics, the methodology of economics and examined some 

related concepts in brief. An in-depth explanation of these 

concepts will be provided in detail in later sessions. Having 

acquired basic knowledge from this session, the reader can move 

on to more complicated economic concepts. 

 


