
 
Glossary 

Mandatory: Required by rule 
 
Debts: The state of owing something (especially money) 
 
Shareholders: Someone who holds shares of stock in a corporation 
 
Revenue: The entire amount of income before any deductions are made  
 
Liability: The state of being legally obliged and responsible 
 
Taxation: Charge against a citizen's person, property or activity for the support of 
government. 


